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第一节  释义 

ѐ̆ Ѭ ̆Ю‟ έ Ю Ѭ̔ 

ӝ/ /Ὠ /

Ὠ /Э Ὠ  

֙ Ὠ  

ӊ  ӊ Ὠ  

ӊ  ӊ Ὠ  

 ӊ ֶ 

ѐ  ѐ ֙ Ὠ  

 ӊ Ὠ  

Art Garden Art Garden Holdings Limited 

/ Ὠ  Ὠ 2009 ӊ Art Garden Ὠ

93,105,802 A ֙Ѯ ѝ 

֓ ῆ  Ὠ Үֶ 2009 ү ї ֶ ᾱ

Ὠ  

ҽᾴ ҽᾴ ֗Ὠ  

ѐ ֶ ѐ ⁿ ֶ 

Ӈ  ⁿӇ  

Ὠ  ѐ ⁿ ֗Ὠ ‍Ὠ  

ȇὨ Ȉ ȇѐ ӝ Ὥ Ὠ Ȉ 

ȇ ⁿ Ȉ ȇѐ ӝ Ὥ ⁿ Ȉ 

 ȇ ֙ Ὠ 2009 Ὠ

Ȉ 

ἷ ӝ ἷ 

 ѐ  
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第二节  本次非公开发行方案概要 

Уȁ Ὠ  

ѝ ᾱὨ ѐ ‍ ╘ ᶑ̆ Ὠ ў

н╘ Ṍ ̆ ╘ ‾ ̆ Ὠ ᾴ ᵏ

╘ ╘ Ὠ̆

Ὠ ̆ п ӊ Art Garden

֙̆ ӊн Ȃ 

ᾴ ᵏ ╘ н╘ Ὠ ў н╘ ѮУȂ

Ὠ̆ ұ ᾃ н╘ ︠‍ ̆ ὤ ὲӹ שּ н╘ ѝὨ

ӭ ̕ п ⁸ӝ ȁ ȁא ȁ ȁ ȁ

Ҵ ȁ Ц н╘Ӈ Э Ὠ Ὠ̆ ᴁשּ

ᴁ ѐ Ȃשּ а ὡ ѐ̆

ִ□Ӊ Ȃ ᾴ ᵏ ╘ э ѐ ‍̆ ╘

б ѡ ̆ ╘ ȁ ╘ ȁ שּ╘ ȁ

╘ ⁸ Ȃ ̆ ‍ ╘ ȁ ‍ ╘

ᵏ ╘ Ȃ 

Ὠ ѐ Ь У ̂ ȁ ȁ

שּ ̃ ӊ ‍ ╘ Ὠ ̆ ‾ұἹ‍ ╘

4 ЪӢἷ ₁ ‚ ︠ ӊн ὰ ‚ ╟ ֶ

ṁ̆ ṁ ᾴ ᵏ ╘ н╘̆ ѐ Ὡ У

‍ ᵏ ╘ᴇ ̆ ѝ שּ Ἴ ᾴ ᵏ ╘

Ȃ 

 

үȁ ὲбὨ Ὧ  

Ὠ ѝὨ п ӊ Art 
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GardenȂ ӊ б Art Garden Ԉ Ὠ ὤ ֙̆

Ὠ 50%Ȃ 

ӊ Art Garden ᾳ ҷ ľУȁ

ᾳ ĿȂ 

 

Ьȁ ֙ ֓ ֓ ‡ȁ ȁ  

1ȁ ḣ 

ѝ ᾃЭ ӝ ̂A ̃̆ ḣӝ 1.00 ἷȂ 

2ȁ  

Ὠ ̆ ѐ ֶ ῆ Ѯ 6

э ᾃ A Ȃ 

3ȁ  

ѝ 93,105,802 Ȃ 

Ὠ ֓ ῆ ̆

Ȃ п ֶ Үֶ ᾳ Ȃ 

4ȁ  

ӊ Ԉ ֙ 50% A̕rt Garden ṁѝ

ȇ Э Ὠ ╕ Ȉ̆ Ԉ

֙ ᴍЮ 50%Ȃ 

5ȁ ֓ ‡ 

Ὠ ֓ ῆ ѝὨ Үֶ 2009 ү ї ֶ

ᾱ Ὠ Ȃ Ὠ ֓ ‡ѝаᴂұ ֓ ῆ ₥ 20 эӇ Ὠ

Ӈ ֓Ѯ 90%̆ 5.86 ἷ/ Ȃ 

Ὠ ֓ б ̆ ѝ 5.86
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ἷ/ ̆ѝ ֓ ῆ ₥ 20 эӇ Ὠ A Ӈ ֓Ѯ 90%Ȃ 

6ȁ ȁ ֓  

Ὠ ֓ ῆ ȁ Ὠ̆

֓ ԈЮὨ ̔ 

֓ = ֓ ¦̂ Ὠ A ֓/ ₥УӇ

Ὠ A ֓̃̕  

֓ = ֓ ¦̂ Ὠ A ֓/ ₥УӇ

Ὠ A ֓ Ȃ̃ 

̆ Э Ὠ ̂ ̃ ֓

Ȃ 

7ȁ Ὠ  

ӊ Art Garden Ὠ Ѯ ֙ Ѯ 36

э ᾃа Ȃ 

 

ȁ♅  

Э ̆ Ὥ♅ 54,560 Ъἷ̆

ұԈЮ ̔ 

  ̂Ъἷ̃ 

1 ѐ ӊ ‍  26,000 

1.1     ѐ ╘ Ὠ ̂ 1̃ 8,000 

1.2     ѐ ╘ Ὠ ̂ 1̃ 8,000 

1.3     ѐ ╘ Ὠ ̂ 1̃ 5,000 

1.4 ѐ ╘ Ὠ ̂ 1̃ 5,000 

2 ἹὨ ╟  28,560̂ 2̃ 

  54,560 

1̔Э Ὠ ѝ ̆ Ԉ ῆ ѝῆȂ 
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2̔ ♅ ᾿ 1 ̆

ᾳ Ȃ 

♅ ⁮ᴁ₥ Ὠ̆ ᾳ ȁ

ὲӹ ‍ ὡ̆ ♅ ⁮ᴁ ҫԈ Ȃ ♅

ᴂұ ӑ ‍Ὠ ὲӹ ᾱȂ ♅

  ̆   ‍ ἹὨ ╟ Ȃ а ♅

₥ Ю Ὠ̆ Үֶ ̆ Э ♅

ὡ Ȃ 

♅ ᾳ ľ Ь   ҮֶὯұ

♅ ᴳ ‍ ĿȂ 

 

ҷȁ Ὧ Ӈ  

ѝ ӊ Art GardenȂ ұ ӊ Ὠ 44.61%

֙̆ѝὨ п̕ ̆Art Garden п ︠үэ

ᾃ ὲ100% Ὠ Ὠ п ӊ з̆ Art Garden

б ӊ Ὠ ֙ ү̆ ҵѝУ ╟ӝ̆

Ὠ Ὧ Ӈ Ȃ 

 

Ὡȁ Ὠ ⁸  ע

Ὠ ₥ ӊ Ὠ 44.61% ֙̆ѝὨ У п̆

Art Garden а Э Ὠ ֙ȂὨ Ὠ ̆ ӊ Art Garden

ὤ ֙ 50%Ȃ Ὠ ̆ ӊ Ὠ

֙ ᴿֶ У Э Ӱ̆ѝὨ У п Ὠ̆ ⁸ӝӰѝ

Ȃ аֶ Ὠ ⁸   Ȃע
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Цȁ ῆ ᾳ ῆ  

Ὠ Үֶ 2009 ү ї ֶ ̆ Ὠ

п ֶ Ȃ 

ӊ ֙Ү ̆ ὲү Үֶ 2009 8 ֶ

̆ ӊ 61 пֶ Ȃ 

Art Garden ֙Ү ̆ ὲ 2009 5 27 Ү

ֶ Ȃ 

ұ ѮУ Art Garden ѝ ̆ ȇ

Э Ὠ ╕ Ȉ̆ Ὠ

╘ ῆȂ 

ȇὨ Ȉȁȇ ⁿ ȈԈ ȇЭ Ὠ ⁿ ╕ Ȉ Ὧ ȁ

֒ ̆ ѐ ֶ ῆȂ ̆ Ὠ

Ὠ ᴳ ӊ ὲУ ╟ӝ Art Garden Ѭ╘̆

ѐ ֶ ὁȂ 

ѐ ֶ ῆ Ὠ̆ Ӈ Ὠ ╕

Э Ү ̆ Ὠ ὤ ῆ Ȃ 
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第三节  董事会关于本次募集资金使用的可行性分析 

Уȁ ♅ ᴳ ‚ 

Э ̆ Ὥ♅ 54,560 Ъἷ̆

ұԈЮ ̔ 

  ̂Ъἷ̃ 

1 ѐ ӊ ‍  26,000 

1.1     ѐ ╘ Ὠ ̂ 1̃ 8,000 

1.2     ѐ ╘ Ὠ ̂ 1̃ 8,000 

1.3     ѐ ╘ Ὠ ̂ 1̃ 5,000 

1.4 ѐ ╘ Ὠ ̂ 1̃ 5,000 

2 ἹὨ ╟  28,560̂ 2̃ 

  54,560 

1̔Э Ὠ ѝ ̆ Ԉ ῆ ѝῆȂ 

2̔ ♅ ᾿ 1 ̆

ᾳ Ȃ 

♅ ⁮ᴁ₥ Ὠ̆ ᾳ ȁ

ὲӹ ‍ ὡ̆ ♅ ⁮ᴁ ҫԈ Ȃ ♅

ᴂұ ӑ ‍Ὠ ὲӹ ᾱȂ ♅

  ̆   ‍ ἹὨ ╟ Ȃ а ♅

₥ Ю Ὠ̆ Үֶ ̆ Э ♅

ὡ Ȃ 

 

үȁ ♅ ᾳ 

У̔ ѐ ӊ ‍  

1ȁ ᾳ 
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ѐ ȁ ȁ ȁ э Ԉὤ Ὠ

‍ ̆ ᾊ 26,000 Ъἷ̆ ᾊ ὤ ұּש н╘

Ȃ ‍ ȁ ᾊ ᾊ ᾳ Ю ̔ 

 ᾊ ̂Ъἷ̃ ᾊ  

ѐ ╘ Ὠ  8,000  

ѐ ╘ Ὠ  8,000  

ѐ ╘ Ὠ  5,000  

ѐ ╘ Ὠ  5,000    

 26,000  

̔ ѝ ̆ Ԉ ῆ ѝῆȂ 

̂Ԉ ῆ ѝῆ̃ ѝ̔ ⁸ ȁ ȁ

ȁ ̂а ȁ̃ע ӊ ̂ ȁ̃ ȁ ȁ

ȁ ֒̕ ȁע ȁ ӊ ̂ ȁ ̃̕ ֝нȇѐ

ӝ Ὥ   ֝н ҉Ȉ ᾃ   н╘̕ ᵏ ᶕ

̂а ѐӮ ȁ̃Ӷẏ ╘Ȃ 20 Ȃ 

ӝ ѝ̔ Үֶ̆ Ү 3ӝ̆ Ὠ ̆ Ү ѝ

Ԇ ӝ̕а Үֶ̆ Ү 1ӝ̆ Ὠ ̕ ȁↄ ȁ ╘

ӝ Ὠ Ȃ 

э ╘ Ὠ ὡὨ э ᴇ ̆ ע ̆

Ὠ ╘ ⁸ Ȃ ‚ȁ ȁὨ ⁸ ⁸ ȁ

Ὠ ╘ ӝ ᴐӝ ֗ έᴇ ȁ ᴐ Ὠ

̆ Ȃ 

2ȁ ₥  

ѐ שּ ѐ ѐ ︠‍ ᴁ̆ ў

ӊ ̆ ѐ ȁ ў   ҂̆שּ

ִἼ Ȃשּ ₥ ╘   4ЪӢ ₁

︠ ӊн ὰ ‚̆ ⁞ Ὧ╗ ȁὨ ̆

У ж ȁ ̆ Ὠ ̆
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ѐ ╗̆ ̆ Ҿ ӊн

У ₁ ╒ȂὨ ᴐѝѐ שּ ӊ

ȁ ȁ ȁ э ‍ έ ₥

Ȃ 

̂1̃  

ӊ Ю нȁ ӊ έ ⁸

ᴐ Ȃ ₥ ᴇ ȁЮ ̆ שּ ᾃ

ӊ ȁ нȁӇ ⁸ н ̆

ӊ Ȃ שּ ᾃў ȁ ӊ

̆ ӊ ὡ ὲ έ ╟ᴐ Ȃ 

ұ ╟ᾃ ȁľᶑ Ŀ ȁľ ЪӢĿ ‍

Ԉ שּ ̆ Ь ὡ УЪ

Ӣ Ȃ ȇ ᴇ ‚Ȉ  ̆

Ь שּ ў ֗╘̆G ֒

⁮ ₥ Ȃ 

ѝ Э ̆2009 544 э 1,798 э

Ȃ 6,900.7 Ӣἷ̆ н ‍ ̔ӊнע 404

э̆ 4,481 Ӣἷ̕ 106 э̆ 2,266 Ӣἷ̕ ֶҮн

34 э̆ 153.7 ӢἷȂ 2,966.9 Ӣἷ̆ὲѐ ҄

27 ̆ 679.3 Ӣἷ̕ 81 ̆ 60.4 Ӣἷ̕

ᾚ 122 ̆ 51.4 Ӣἷ̕ὨὭ ╘ 872 ̆

133.3 Ӣἷ̕ 74 ̆ 50.3 Ӣἷ ӊ̕н 554 ̆

143.2 ӢἷȂ 

̆ שּ ᴐ ̆

̆ ὲ Ȃ ⁸ ҩ ӊ ╒ ‚̆

ȁ ᴇ ў ҩ Ȃ ‫ ̆Ь

ѝ 3,700 Ъ ̆ 2010 Ѯ₥

60%Ȃ ȁ ȁ ȁ ֝н ╗



֙ Ὠ   2009 Ὠ  

 

12

̆ שּ Ȃ 

̂2̃  

ұ ╟ᾃ ȁľᶑ Ŀ ľ ЪӢĿ ‍

̆   Ь Ὥ 1.5 ЪӢἷ ╟ᾃ ‚̆ ᶑ
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̆2009 א שּ ȁ Ӈ ȁӊн

ȁ ᴐȁ ῏ ȁᶑ Ὡэ

̆Ҭ ὤ ֶ ӊ 6,000 Ӣἷ̆ 62%Ȃὲѐ̆

‚ 1,290 Ӣἷ̆‫ 2009 ȁשּ ȁ

1,000ЪἷԈЭ нў ѐ ‍⁞ѝ2,688э 14,600

эȂ 3,780Ӣἷ 2̆009 9,000 э̆ 11,000

Ӣἷ̆ 2008 6,550 Ӣἷ̆⅓ᴍ 4,450 Ӣἷ ‚

09 85% ̆ 3,780 ӢἷȂ2009 ‚ ᾚ эӝ ᴇ

500 Ӣἷ̆ 25%ȂԈЭ 3э Ὥ 5,570 ӢἷȂ 

̆2009 ὡ 400 Ӣἷӝ Ӈ ̆Ҭ Ὠ

Ӈ ӊ 30%ԈЭȂ ‚ Ὠ 7 ȁ 500 Ὠ ԈЭ̆

4 ȁ 200 Ὠ ԈЭ̆ Ὠ ⁮ 2,300 Ὠ ԈЭȂ

‚ 500 Ὠ ȁ 700 Ὠ ̕ ᾚ Ὠ 7,200 Ὠ ԈЭ̕

11 э̆ Ъ ᴁ 9э ╗̆ Ӣ ľ Ŀ

Ӣ ̆╗ ѐ Ȃ 

ҩЭ ╟ ̆ ᴐѝ א ѮУ

  ҂ ѝȂ א שּ п Ȃ2007

Өп ҽ 4,700 Ъ ὲ̆ѐ 2,000 Ъ ᵑ Ȃ

₥п ᴂ ת̆ ұ ᾰ ш

̆ѐпȁп ȁ ȁ ȁᵸ ȁ ὰ ̕2008

  ὰ Ȃ 

2006 2008    

ᴁ̔Ъ ̆Ӣ ἷ 

 2006  2007  2008  

       

 37.4 1.7 71.1 3.9 90.0 7.5 

ὤ  4,303.7 262.6 6,263.9 441.2 5,917.7 633.6 

‍  0.9% 0.6˿ 1.1% 0.9% 1.5% 1.2% 
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2006 2008 ὤ   ‍ ⁞ שּ  

ᴁ̔Ъ ̆Ӣ ἷ 

2006  2007  2008  
⁞ 

      

ҽ 48.48 3.29 73.44 5.84 74.34 7.82 

 83.23 3.87 123.09 6.67 91.26 8.09 

 0.47 0.02 1.54 0.09 1.50 0.13 

 172.24 8.30 337.09 19.55 274.33 21.82 

 2.00 0.14 3.01 0.19 4.57 0.36 

 92.80 5.33 139.61 8.83 156.15 15.43 

ҽ 79.25 4.51 117.26 7.12 109.58 10.31 

╗  157.63 8.94 216.31 14.26 181.90 18.40 

п  0.09 0.00 0.04 0.00 0.01 0.00 

 27.40 1.28 37.92 2.00 17.79 1.70 

̔ 663.59 35.69 1049.31 64.54 911.43 84.06 

ѝ бп   Эέ ̆□ᴁִשּ

ὤ   ѐ ֙ ̆ Ȃ 

Э ̆   4ЪӢ ₁ ȁ︠ ӊн ὰ ‚

Ю ѐ̆ ╒ Ὠ̆ ѐ שּ

ӊ ȁ ȁ ȁ э ╘

Ὠ ̆ ѐ ‍ ̆Ӊ ֶ‍ӎѐ ̆ṁ ṁ

ᾴ ᵏ ╘ н╘Ȃ 

3ȁ ‍  

Ὠ ̆2009 ‍ ᴐ ̆

2009 ‾ 1.18%̆᾿ ӊ 2.32%̕2010 ‾ 1.17%̆᾿

ӊ 11.89%Ȃ 

4ȁ  

Ὠ н╘ ₥Ө ұ ȁ чא ѝ̆ҩ ᴃ ᵷ ѐ שּ

ȁἹ‍ ╘ 4ЪӢἷ ₁ ‚ ︠ ӊн ὰ ‚

╟ ֶ ṁ̆ ṁ ᾴ ᵏ ╘ н╘̆
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ȁ ȁא ȁ ȁ ȁ ȁҴ ѐ Ὡ У ‍

ᵏ ╘ᴇ ̆ ѝ שּ Ἴ ᾴ ᵏ ╘ ȂὨ

ȁ ȁ ȁ ѐ ӊȁ ȁ

‍ Ὠ Ȃ Ὠ ֙♅ ╠ұὨ Э שּ ȁ н

╘̆ ѐ ‍ ̆ У Ὠ ‾ ╒̆ Ὠ

‚Ȃ 

̂1̃ ѐ ȁ ‍  

ѐ Ὠ ȁ ╘ שּ Ȃ

а ὡ̆ѐ ִ□ ̆ ȁ ȁ

╟   п שּ ѝ ȁ Ȃ ȁ

ȁ ȁ ᴐѝѐ שּ ӊ ̆

ȁ ȁ έ ִ□Ȃ Э ‍ ̆а

Ө ԈᴳὨ н╘ ὡ ȁא ч ̆ У

̆שּ б ȁ ̆ ̆‫ ȁ ȁ ȁ ȁ ȁ

ȁ Ὡ У ‍ ўᴇ ̕ ל א ̆שּ

ᴳ Ὡ У ľ  Ŀ̆ѝὨ Ю֫ Ȃ 

̂2̃ ע ֝ ᴐȁ  

ȁ ȁ ȁ שּ ᾃҴ ȁ ȁ ȁ ȁ ȁ ֳ

╒ ӊ֝н̆ὲӊ ȁ ȁ ȁ ȁ ȁᾶ ‟Ȃּש

ᾃ Э̆ ѓ ȁ

╩Ἱ Ȃ Э שּ ‍ ╘ ӑӨ бּש ᾃў ӊ֝н

ᵏ -ӊ ‍ ҵ ᴐᴇ ̆ ȁ ȁ ȁᾶ

ȁ ᴐ֝н ӊ ̆ѝ ᵏ ᵏ ╘̆

Ὠ н╘ ѐ שּ Ȃ 

̂3̃ Ὠ ‚  

Ὠ ᾴ ᵏ ╘ ╘ ᴁ̆

ᾴ ᵏ ╘ н╘ Ὠ ў н╘ Ȃ ᵏ ╘ э
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ѐ̆‍ ╘ б ѡ ̆ ╘ ȁ ╘

ȁ שּ╘ ȁ ╘ ⁸ Ȃ ‍ ╘ ȁ

‍ ╘ ᵏ ╘ ᾃ Ȃ 

 

ү̔ ἹὨ ╟  

1ȁ ᾳ 

Ὠ Ὠ ♅ ѐ 28,560 Ъἷ ұ ἹὨ

╟ Ȃ 

2ȁ♅ ұ ἹὨ ╟ ‍  

̂1̃ ᴂ ӊ ḡ עִ̆ ̆ Ὠ ╒ 

Ὠ Э Ԉ ӱ Э ̆ ΰ н╘

Ὠ̆ ӊ ḡ Э □ 2̆006 ȁ2007 ȁ2008 2009

У Ѯ ӊ ḡ ‍⁞ѝ 71.71%ȁ76.75%ȁ75.36% 79.93%̕

Ὠ ӊ ḡ ‍⁞ѝ 65.53%ȁ71.53%ȁ76.40% 82.39%Ȃ ұ ḡ

Ḷ ̆Ὠ Ṧḡ ╒ ̆ ї ╘ Ȃ Ὠ ♅

⁮ᴁ ̆ ♅ 54,560 Ъἷ ̆ 2009 3 31 ӊ ḡ

̆ ӊ ḡ ᴂ⁮ 63.39%̆ Ὠ ӊ ḡ ᴂ⁮

62.46%̆Ὠ ӊ Ԉִ̆ע ╒ Ԉ Ȃ 

̂2̃ ᴂ ╘ ̆ Ὠ ‾  

Ὠ ᴐѝԈ ѝў н╘ Э Ὠ ̆ ╟ ̆

̆ ╟ ҂ а Ὠ̆ ў Ḇ

̆ ╘ Ȃ2006 ȁ2007 2008 ̆Ὠ

‍⁞ѝ 34,456.00 Ъἷȁ30,907.63 Ъἷȁ56,383.41 ЪἷȂ Ὠ

♅ ⁮ᴁ ̆ Ὠ ╘ ̆ ᴂ ╘ ȂԈУ

‾ 5.30% ̆ ╘ 1,513.68 Ъἷ̆ ‾ұ ‾ Ȃ 

̂3̃ Ὠ ѐ ї ╟ ╒ 
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2008 12 31 ̆ҷ ȁЭ ╟ ‍⁞

ѝ 1.07ȁ1.03 0.75̆ Ὠ б Э Ὠ ̆ ╟ ̕

̆Ὠ ₥ ұн╘ ̆ ӻ ȁ

╗ ӱ̆ ╟ а ╗̆ Ὠ Ԉ ╟

Ἱ ̆ ԈὨ ╟ У Ȃ ‾ ‍♅ ἹὨ

╟ ̆ ‾ұ Ὠ ╟ ╒̆ᶑ Ὠ Ȃ 

Э ̆ Ὠ ♅ ѐ 28,560 Ъἷ ұ ἹὨ ╟

Ὠ ̆ Ԉ ᴂ ӊ ḡ עִ̆ ╘ ̆῏ ╘

̆ Ὠ ‾ ╒̆έ Ἱ‍ б Ȃ 
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第四节  董事会关于本次发行对公司影响的讨论与分析 

Уȁ Ὠ н╘ȁὨ ȁ п ȁ ӝ ȁ

н╘ ὡ ╟ ᾳ 

1ȁ Ὠ ў н╘  

Ὠ̆ ў н╘ аֶ Ȃע Ὠ

♅ Ὠ̆ ѐ ӊ ‍ ̆

У Ὠ ̆ Ὠ ‾ ̆ Ὠ ‾ ╒Ȃ 

2ȁ Ὠ  

̆Ὠ ֶ ̕ ̆Ὠ ὡ

Art Garden̆ ѝ ֙ Ὠ ̂A Ȃ̃ ̆

Ὠ ֶ Ὠ ̆ Э ע ᾳ Ὠ ᶢ

Ȃ 

3ȁ п  

֓ 5.86 ἷ/ ȁ ♅ 54,560 Ъἷ ̆ Ὠ

₥ 237,500,000 ̆ 93,105,802 330,605,802 Ȃὲ
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‍ ╘̆ Ҿ ̆ У Ὠ ӊ ў н

╘ ὡ ̆ὲн╘ ὡ Ὠ ὤ н ὡ ֶ Ȃ 

 

үȁ Э Ὠ ╘ ᾳȁ ‾ ╒ ╟

ᾳ 

̆Ὠ ӊб᾿ ӊ ╗Ȃ ̆Ὠ ♅

ἹὨ ╟ ̆G Ὠ ╘ ᾳ У

Ȃ Ὠ Ὠ ╘ ᾳȁ ‾ ╒ έᴇ Ю̔ 

1ȁ Ὠ ╘ ᾳ  

Ὠ̆ ӊб᾿ ӊ ╗̆ ӊ ḡ

╘ ᴂ̆ ҩὨ ḡ╘ ╒Ȃ 

2ȁ Ὠ ‾ ╒  

̆ ♅ Ὠ̆ н╘ ὡ ‾

╒ Ԉ ̆ ╘ ᾳӉ У Ȃ 

3ȁ Ὠ  

̆Ὠ 5.46 Ӣἷ ♅ ὡȂ ♅

Ὠ̆ ў н╘ ‾ ╒ Ԉ ̆ ╟ӊ

ὡ Ԉ ╗ ӱ̆ Ὠ ᾳȂ ‍♅ ұ

ἹὨ ╟ ̆Ӊ У Ὠעִ ᾳȂ 

 

Ьȁ
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Ὠ ╟ ╒̕ ̆Ὠ ȁ ȁ ȁ

э ╘ ̆ Ὠ ѐ ̆

б ӊ ὲ ⁸ ֝нѮ Э э Э Ὧ Ӈ

Ȃ Ὠ̆ Ὧ Ӈ ш Ὠ Ὧ Ӈ ⁸

Ὧ ̆ Ὠἵ ֓̔ ֓ ̆ ֓̕ ֓ ̆

‡ ֓ ֓̆ ᶑὯ Ӈ ὨἵȁὨ ȁὨ Ȃ 

₥ Ὠ̆ п ӊ Ὠ ὁ н Ҭ

 έ  ̔ Ὠ ̆ ӊ ὲӹ Ὠ ȁ ȁא ȁ

ȁ ȁҴ ȁ Ц ѐаў╟ ̆аў╟

н╘̆ Ц ѐ ֶ̆

Ὠ Ȃ аֶᴳ ӊ ὁ н Ҭ

ᾳ Ӊӑֶע ӊ бὨ ӊ н ҬȂ 

 

ȁ ̆Э Ὠ ȁ ӊ п

ὲὯ ӝ  

Ὠ Ѯ Э̆ Ὠ а ȁ ӊ п ὲὯ ӝ

Ȃ 

 

ҷȁ Э̆ Ὠ ѝ п ὲὯ ӝ ᵏ ᶑ

 

Ὠ Ѯ Э̆ Ὠ а ѝ п ὲὯ ӝ ᵏ ᶑ

Ȃ 
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ὩȁЭ Ὠ ḡ ̆

╗ ḡ̂ꜛ ḡ̃ ᾰͅ ḡ ᴿ ᴂȁ ╘

а ᾳ 

2009 3 31 ̆Ὠ ӊ ḡ ѝ 79.93%̆

₥ ḡ Ḷ Ȃ ̆ ұ ╗̆Ὠ ӊ ḡ

Ю ̆Ὠ ╘ Ԉִ̆ע ╘ ⁮ Ȃ 

Ὠ а ╗ ḡ̂ꜛ ḡ̃ ᾰͅа

ḡ ᴿ ᴂȁ ╘ а ᾳȂ 

 

Цȁ Ὧ  

1ȁ  

Ὠ н╘ Ҭ ̆ з ȁ ӊ н

╘ □̆ ╡╒ ӊ֝н ЭЮ ᵏ Ȃ ὲ

ӊ֝н Ю ̆ל ѝ ֝н ̆ ᾴ

Ҭ╗⅍̆ Ȃ 

2ȁ  

ᴐѝ н ў н̆ н ӊ

ᵑ ̆б Ὧ Ȃ ȁ

א Ӈשּ ╗ ȁ 4ЪӢ ╟Ԉ У ‟₁

  ̆ ╟ҩ

Ю
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ת Ὠ н╘ У Ὠ̆ ḡ а ᶑ

ᾃ̆Ὠ їУ Ṧḡ ̕ ̆ ұ ḡѐ Ḇ Ḷ ̆Ὠ

ӻ ╘ ҂ а ╗̆ ᴳ   Ὠ̆

ї ╟ Ȃ 

4ȁ  

Ὠ ѝ Ὠ Үֶ ̆ Ὠ п ֶ

Ȃ ̆ ╘ Art Garden Ὠ ṁ  ȁ

ѐ ֶ Ὠ ҫԈ ῆ̕ ӊ ȁArt Garden ѐ

ֶ ὲ ὁ Ѭ╘ ῆȂ Ὠ п ֶ

╘ ȁѐ ֶ ῆ/ ῆ а Ȃ 

5ȁ  

Ὠ Ὠ ӊ ╘ ᾳӊ У Ὠ̆

ע Ὠ ֓ ̕ ̆ □ ȁע

ȁ Ὠ ᾳȁ ᵏ Ԉע ע ̆

ֶ ֓ ̆ ̕ѐ ⁿ ұ ̆

ȂЭ ֓ ̆ᴳὲ Ὠ ֓ḣȂ

У Ȃ 
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第五节  其他有必要披露的事项 

Уȁ ᾳ  

̂У̃ ӊ  

1ȁ ӊ ᾳ 

̔ ӊ Ὠ  

ᾊ ̔ ῴ 445  

Ԇ ӝ̔  

ᾊ ̔3Ӣἷ 

н ᾊ ̔330000000011293 

֝н ̔ ֗Ὠ  

̔ Ԇ   н╘̕

╗ ľЬ У Ŀн╘̕ Ȃ ȁ ӊ ȁᾴ

ȁ ȁ ӊ ȁע ӊ ע̂ ῲ ȁ̃

ӊ ȁ ȁ ӊ ȁ ȁ ̆ ̂ ȁ̃ү

Ȃ 

ӊ ₥ ӊн Ὠ   ̆1996 ѝ ӊ

н Ὠ   ‍Ὠ ̕1999 1 1 ̆ ‍Ὠ Э ⁸ ѝ ӊ

Ὠ ̆ ᾊ ѝ 5,000 ЪἷȂ2003 12 ̆Ὠ 3

ӢἷȂ 

2008 ̆ ӊ 13 Ὠ ̆ὲѐ Э Ὠ 1 ̆ὤ

Ὠ 3 ̆ Ὠ 9 Ȃ 

2008 ̆ ӊ ӊ 524,711.54 Ъἷ̆ ḡ 428,924.36

Ъἷ̆ 95,787.18 ЪἷȂ2008 Ὥ ў н╘ ὡ

2,406,744.71 Ъἷ̆‾ 11,499.09 Ъἷ̆᾿‾ 8,564.93 ЪἷȂ 
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2ȁ бὲ пȁ ⁸ӝѮ ⁸Ὧ ̔̂

2008 12 31 ̃ 

 

 

                                     100% 

 

 

 

 

                                      

 

 

 

3ȁ ў н╘ ᾳ 3 ў н╘ ᾳ  

ӊ ў ӱҮ   н╘ȁ н╘ н ᾃὲӹ н╘Ȃ

ӊ Ԉ ̆   н╘ 2̆008   11.85

Ӣ ἷ̆ Э 63%̆   ֝нѐᶑ ἼȂ2008 ̆

ӊ 365 Ъ ̆ 28%̆ 12.22 Ъ ̆

13%̆ 301 Ъ ̆ 155%̆ 14,797 ̆

99%Ȃ 

н╘ ̆ ӊ ў н╘ ὡ ̆2006

ȁ2007 2008 ў н╘ ὡ‍⁞ѝ1,027,585.18Ъἷȁ1,444,318.82

Ъἷ 2,406,744.71 ЪἷȂ 

4ȁ 1 ╘ֶ  

̂1̃2008 12 31 ӊ ḡ ў  

 ̂Ъἷ̃ 

ӊ 524,711.54 

╟ ӊ 383,180.21 

ḡ 428,924.36 

╟ ḡ 426,120.16 

 95,787.18 

 

ӊ ֶ 

ӊ Ὠ  

ӊ Ὠ  
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̂2̃2008 ‾ ў  

 ̂Ъἷ̃ 

ў н╘ ὡ 2,406,744.71 

ў н╘  2,346,366.81 

н‾  11,890.51 

‾  11,499.09 

᾿‾  8,564.93 

 

̂3̃2008 ў ̔ 

 ̂Ъἷ̃ 

╟ӊ ᾿  15,072.55 

╟ӊ ᾿  3,357.27 

╟ӊ ᾿  -4,919.48 

֓ ᾿ ╗  20,074.63 

 

Э ӊ ╘ Ъ ֶ Ү╘ Ὠ ̆  έ

ҩ Ъֶ Ȑ2009ȑ 488 Ȃ 

5ȁ ὲ Үȁ Үȁ ӝ ᾳ 

ӊ ὲ Үȁ Үȁ ӝ ҷ Ѯᾃ

б ⁿ Ὧ ȁ’Ү ̆ б Ὧ

Ү ԛ Ȃ 

6ȁ н Ҭ Ὧ Ӈ ᾳ 

1) н Ҭ ᾳ 

ӊ ὲ п ӊ ₥ ў н╘

н╘ н╘ ת̆ ȁ ᴁ Ԉ

‍ Ȃ ӊ ӊ ұ 2007  έȇὯұб

֙ Ὠ ὁ н Ҭ  Ȉ̆ ὲ ὤ ‚‍ ̆

ᴇ ╖ ̆ н╘ ӊ ̆Ԉ ‍→ȁн╘ ‚‍

̆ ὁ ӊ ȁ ӊ ὲὯ б н Ҭ̆ ₥а
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н Ҭ Ȃέᴇ Ю̔ 

ӊ Ὠ ӊ ̔ 

ľ̂1̃ ӊ ȁ ӊ н╘ ӊ ̆ ȁ ȁא

ȁ ȁ ȁҴ ȁ Ц ѐ н╘ Ӈ

̕ 

̂2̃ Ѯ ̆ ӊ ȁ ӊ ὲӹ Ὠ

ȁ ȁא ȁ ȁ ȁҴ ȁ Ц ѐаў╟ ̆

аў╟ н╘̆ Ц ѐ

ֶ̆ ̕ 

̂3̃ Ѯ ̆ ӊ ȁ ӊ ὲӹ Ὠ

ᾃа н╘ȂĿ 

ӊ ȁ ӊ ѝ̆ ὁ б н

Ҭ̆ᶑ ̆ ҩԈЮ ̔ 

̂1̃ ӊ Ю Ὠ ҽᾴ Ȃ Ү

2008 7 9 Үֶ 2008 У ї ֶ ȁ2008

7 25 2008 У ї п ֶ Ȃ 

̂2̃2008 7 23 ̆ ӊ б ҩн╘ ̆

Ὧн╘ Ȃ ̆ 2008 7 ̆ ӊ

ὲЮ ҷ Ὧ н╘ ὡЭ Ὠ

Ȃ Э н╘ ̆ Ԉ ᾰͅ ע ‡

ў б̆ Ԉ ўᾱ б ȁ Ȃн╘

̆ Э ᾃ̆ ӊ Ю ҷ аᾋ б

н╘ȁ н╘ н╘ȂЭ Ү

Үֶ2008 У ї ֶ ȁ2008 У ї п ֶ Ȃ 

Э̆ ӊ ὲὯ бЭ Ὠ а н Ҭ Ȃ Ὠ

Ѯ♅ ұ ѐ ȁ ȁ ȁ э Ԉὤ Ὠ

‍ ̆Ԉ У ȁ ȁא ȁ ȁ ȁҴ
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ȁ Ц ̆ Э Ὠ н Ȃ ̆

ӊ ὲὯ бЭ Ὠ н Ҭ Ȃ 

2)Ὧ Ӈ ᾳ 

ұὨ   2̆008 Ὠ ӊ ȁ

Ȃ Ѯ ̆ ұὨ ὲӹ ̆ ұὨ б ӊ

Ὠ ȁ ӊ ὲӹ Ὠ ᵏ שּ а ̆

аֶ Ὧұ ȁ Ѯ Ὧ Ӈ Ȃ 

ѝ Ὧ Ӈ ̆ ᶑ ὤᴇ п‾ а ̆ ӊ ӊ

ұ 2007  έȇὯұб ֙ Ὠ Ὧ Ӈ

 Ȉ̆ ў ᾃ ѝ̔ 

ľ ӊ ὲӹ Ὠ б Ὧ Ӈ ̆

Ю Ὧ Ӈ ̔̂ 1̃ Ӈ ע ‡ ̆ᶑ

Ὧ Ӈ Ὠἵ ̂̕ 2̃Ὧ Ӈ ᾱ̆

Ὧ ᶕ ȂĿ 

ӊ ̔ 

̂1̃2008 4 15 ̆ ȇ ֙ Ὠ Ὧұ 2008

Ὧ Ӈ Ὠ Ȉ̆ б ӊ ȇ Ȉ

ҩ ᵏ б ֓ ‡̆Ӈ ֓ ̆ ֓̕

֓̆‡ ֓ ֓Ȃ 

̂2̃2009 3 4 ̆ ȇ ֙ Ὠ Ὧұ 2009

Ὧ Ӈ Ὠ Ȉ̆ ὲ Ὠ б ӊ ҩȇԆ

Ȉȁȇ Ȉ̆ Ӈ ֓ ‡ Э Ὧ Ӈ Ȃ 

Э̆ ӊ ȁ ӊ  έ Ὧ Ӈ ̆ бὨ ᴐ Ἱ‍

Ԉ ᶑᶑ Э Ὠ Ȃ Ὠ ѐ̆ ӊ Ԉ

Ὠ ֙̆ аֶ ╗ ӊ ὲὯ б ӝ

Ὧ Ӈ Ȃ 
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7ȁ ὲ пȁ ⁸ӝбЭ Ὠ Ѯ Ӈ ᾳ 

₥ 24 э ᾃ ӊ ὲ пȁ ⁸

ӝб Ὠ Ѯ Ӈ Ю̔ 

̂1̃ Ὥ  

ӊ Ю Ὠ ҽᾴ̂95% ̃ Ȃ

Ү 2008 7 9 Үֶ2008 У ї ֶ ȁ

2008 7 25 2008 У ї п ֶ Ȃ 

2008 12 10 Ὠ Үֶ2008 ҷ ї ֶ

̆ Ὧ ҽᾴ 5% Ȃ ἷᶕ ֶ

Ү╘ ֗Ὠ  έ ἷᶕ [2008] 408 ȇ Ȉ̆

2008 6 30 ̆ ҽᾴ᾿ ӊѝ 7,275.62 Ъἷ̆ ҽᾴ 5%

֓ḣѝ 363.78 Ъἷ̆ Ԉ 363.78 Ъἷ ֓ ҽᾴ 5% ̂έ

ᴇᾃ 2008 12 13 ȇ ⁿ Ȉ Э‒ Ὠ 2008-86

Ὠ Ȃ̃ 2008 12 31 ₥̆ ҽᾴ 5% ⁮ ЮȂ 

̂2̃  

ӊ Ὧ н ᵏ ᴍ а ұ 4 Ӣἷ ѐ

╟ ̆ ‾ У⁸ ‾ ̆

‾ ╟ Ȃ 

Э Ү Үֶ 2008 У ї ֶ ȁ2008

У ї п ֶ Ȃ 

2008 12 31 ̆ Ḇ 3.2 ӢἷȂ 

 

̂ү̃Art Garden Holdings Limited 

1ȁArt Garden ᾳ 

Art Garden Holdings Limited ж ѝ Ү
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Ὠ ̆ ӱҮέᴇн╘̆ ὲ 100% Ȃ Ὠ

ᾳ Ю̔ 

֝н ̔Art Garden Holdings Limited 

ᾊ ̔Portcullis TrustNet Chambers, P.O.Box 3444 Road Town, 

Tortola British Virgin Islands 

Ὠ ̔ ֗Ὠ  

ᾊ ̔USD50,000 

н ̔1438754 

2ȁ бὲ пȁ ⁸ӝѮ ⁸Ὧ ̔ 

 

ѐ ֙ Ὠ  

Ὠ  
̂ ᾊұѐ ̃ 

100%

Ὠ  
̂ ᾊұѐ ̃ 

100%

̂ ̃ Ὠ  
̂ ᾊұѐ ̃ 

100%

ӊ ̂ ̃ Ὠ  
̂ ᾊұ ̃ 

100%

ӊ Ὠ  
̂ ᾊұѐ ̃ 

100%

Art Garden Holdings Limited 
̂ ᾊұ ӏ ̃ 

100%
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пѝ ̆ ⁸ӝѝѐ Ȃ 

3ȁ ў н╘ ᾳ 3 ў н╘ ᾳ  

Art Garden ұ 2007 10 23 ᾊ ̆ ӱҮέᴇн╘̆

₥̆а ȁ⁮ Ṧз ұ ḡ╘Ȃ 

4ȁ б  

Art Garden Ὠ ֙ѐ 50%̆ὲ ֙ ѝ 36

э Ȃ 

5ȁ н Ҭ Ὧ Ӈ ᾳ 

Art Garden ὲ п ȁ ⁸ӝѐ ӱҮбЭ

Ὠ Ὧ н╘ ҂̆ бЭ Ὠ ֗ᴉὯ Ӈ ̆ Э Ὠ Ѯ а

н Ҭ Ὧ Ӈ Ȃ 

6ȁ ὲ пȁ ⁸ӝбЭ Ὠ Ѯ Ӈ ᾳ 

₥ 24 э ᾃ̆ Art Garden ὲ п

ȁ ⁸ӝѐ ̆б Ὠ Ѯ Ӈ Ȃ 

 

̂Ь̃ Art Garden п ᾳ 

1ȁ ᾳ 

ѐ ὤ Ὠ ̆ὲ ᾳ ЮȂ 

֝н ̔ ӊ Ὠ ̂CCB International Asset 

Management Limited̃ 

ᾊ ̔34/F Two Pacific Place 88 Queensway Admiralty HongKong 

Ὠ ̔ Ὠ  

ᾊ ̔HK$48,000,000 

ᾊ ̔35132646-000-11-08-5 

2ȁ ў н╘ ᾳ 3 ў н╘ ᾳ  

ў ӱҮ ȁ ӊ ᾃ н╘Ȃ Ὠ 2006
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‫ ȁ ѐ ӊὨ ѮУ й ӊ̆2006

ѐ Ӈ ꜛ ⁹ ̕ 2007

‫ ╖ ᾃ ︠ ⁞ ִ ӊὨ ӊ Ȃ

бҩѐ ȁѐ ע ֙ Ὠ ѐᶕ эὨ Э

̆ ҩ ў ‟ Ȃ 

ӭ̆ н ὡ ᾿‾ 2̆006 ȁ2007 ȁ

2008 н ὡ‍⁞ѝ 5,227.70 Ъ ȁ23,187.53 Ъ ȁ38,337.83 Ъ

̆᾿‾ ‍⁞ѝ 6,345.08 Ъ ȁ15,298.06 Ъ ȁ25,145.46 Ъ Ȃ 

3ȁ 1 ╘ֶ  

̂1̃2008 12 31 ӊ ḡ ў  

 ̂Ъ ̃ 

ӊ 122,382.58  

╟ ӊ 60,782.71  

ḡ 14,393.58 

╟ ḡ 14,393.58 

 107,989.00  

 

̂2̃2008 ‾ ў  

 ̂Ъ ̃ 

н ὡ 38,337.83 

н  10,932.31 

н‾  30,226.77 

᾿‾  25,145.46 

 

̂3̃2008 ў ̔ 

 ̂Ъ ̃ 

╟ӊ ᾿  4,901.52 

╟ӊ ᾿  4,115.20 

╟ӊ ᾿  3,000.00 

֓ ᾿ ╗  6,016.72 
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Э ╘ ȇ ╘ ῆ‡Ȉ ⁸ 2008

╘ ֶ Ү╘  έ Ȃ 

4ȁ ὲ Үȁ Үȁ ӝ ᾳ 

ὲ Үȁ Үȁ ӝ ̂ ў ӝ̃ 5

ȁ’Ү ̆҂ б Ὧ Ү ԛ Ȃ 

 

үȁȇ ֙ Ȉᾃ  

2009 5 27 ̆ ӊ ȁArt Garden б Ὠ ҩ ֒

֙ ̆ ў ᾃ Ю̔ 

1ȁ ўᴇ 

̔ ֙ Ὠ  

Ѽ ̔ ӊ Ὠ  

м ̔Art Garden Holdings Limited  

2ȁ ֓ ȁ ӻ  

̂1̃ ֓  

Ὠ ֓ ѝ 5.86 ἷ/ ȂѼ Ԉ 272,800,000 ἷ

Ὠ 46,552,901 ӝ (A ) ̕м ᴐѝ

̆ Ԉ ұ 272,800,000 ἷ ὲӹ ὅ

Ὠ 46,552,901 ӝ (A ) ̆ Ȃ 

̆ Ӈ→ ₥ ֗ᴉ ̆

а‾  ̆ע 20 эӇ Ӈ ֓ᴂұ Ὠ

֓ 20%̂ 4.69 ἷ/ ̃ ̆ У Ԉ ֓ ῆ

̆ ֓ Ȃ 

̂2̃ ӻ  

⁮ Ὧұ ֒ Ѯ 30 э ᴐ ᾃ̆Ѽ
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֙ ֓ Ȃ 

м ╘ ‡ Ѯ 15 ᾃ̆⁮

ᾊ ж ̕ м ⁮ Ὧұ

֒ Ѯ 45 э ᴐ ᾃ̆м б ֙ ֓ ḣ

ὡЭ ж ╕̆ ӻ ֓ Ȃ

Ѽ ѝм ╕ ᵏ ╠Ȃ 

3ȁ ֒  

Ὠ ȇ ֙ Ȉ Ю‟ ֒ὤ Ѯ  ̔

̂1̃ Ὠ ᾃ ̕ 

̂2̃ ╘ ὡ Ү ̕ 

̂3̃ѐ ֶ ῆ Ὠ Ү ̕ 

̂4̃ѐ ֶ ὁѼ / м Ὠ

Ѭ╘̂ ̃̕  

̂5̃ Ὠ ὲӹ Ὧѐ ῆ( )Ȃ 

4ȁ ֗ᴉᶑ ȁ₥ ֒̕ 

︠Ь ֒ ̆ ὲӹ֗ᴉᶑ

ȁ₥ ֒Ȃ 

5ȁ ֗  

а ╒ ̆֗ ᴉУ ὲ ЮѮѬ╘ ᴐ

  ᶑ ш ̆‡ ᴐ Ȃ 

ᵑ ֗̆ Ṧ ὲ

ѝ (ꜛ ѝ ὁ  )Ȃ 

̂ԈЮ ̃
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̂ ѝ̆ȇ ֙ Ὠ 2009 Ὠ Ȉ

̃ 

 

 

 

 

֙ Ὠ Үֶ 

 

    ү 00 Ҁ ҷ ү︠Ц  


