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国泰君安证券股份有限公司 

关于南方建材股份有限公司 

募集资金使用的专项核查意见 

 

ⁿӇ ̔ 

ⁿ ֙ Ὠ ̂ԈЮ ľ Ŀ ľ Ὠ Ŀ̃ ᴐѝ

֙ Ὠ ̂ԈЮ ľ Ŀ ľὨ Ŀ̃ Ὠ

ᶑ ӝ̆ ȇ ⁿ Э ᶑ н╘ ╕ Ȉȁȇ ⁿӇ Э

Ὠ ♅ ╕ Ȉ Ὧ ̆ Ԉ ᶑ Ԇ ӝ •ȁ

♅ Ԉ ♅ Ἴ ὡ

Ү ҩ ̆ Ю̔ 

Уȁ Ὠ ♅ ᾳ  

2010 4 8 ̆ ѐ ⁿ ֶ ȍ2010Ȏ409 ȇὯ

ұ ῆ ֙ Ὠ Ὠ Ȉ ȍ2010Ȏ419

ȇὯұ ῆ ὁ ӊ Ὠ У ╟ӝ

֙ Ὠ ֙Ѭ╘ Ȉ ῆ̆Ὠ ӊ Ὠ Art 

Garden Holdings Limited Ὠ 93,105,802 Ȃ 

ӊ Ὠ Art Garden Holdings Limited

545,599,999.72 ἷ ұ 2010 6 10 ὡᶑ ӝ ў

̆ ᶑ 539,199,999.72 ἷ ұ 2010 6 11

ὡὨ ♅ ж Ȃ2010 6 12 ̆ Ṍֶ Ү╘ Ὠ  

έҩ Ṍ ȍ2010Ȏ2- 8 ȇ ȈҫԈ ̔ 2010 6 11 ̆

♅ ѝ 545,599,999.72 ἷ̆ ᶑ ȁ ȁ

ȁ ֙ 13,510,000 ἷ ̆♅ ᾿ ѝ

532,089,999.72 ἷȂ ֙ ұ 2010 6 21 ѐ ⁿ

֗Ὠ ‍Ὠ ̆ ұ 2010 6 29

ⁿӇ Э Ӈ Ȃ 
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үȁὯұ ‍♅ Ү ᾳ  

Ὠ ᾳ ў н╘ Ὠ̆ ‍♅

̆έᴇ ᾳ Ю̔ 

̂У̃ ‍♅  

Ὠ Үֶ 2009 ү ї ֶ ȁὨ 2009 У ї

п ֶ ȇ ֙ Ὠ 2009 Ὠ Ȉ̆

Ὠ Ὠ ♅ ұ ѐ ӊ ‍ ̂ ȁ

ȁ ȁ ὤ Ὠ ̃ ἹὨ ╟ Ȃ 

ѝ ̆ ѐ ӊ ‍ Ὠ̆ ♅

⁮ᴁѮ₥̆Ἴ Ԉ ὡ ‍♅ ̆ 2010 7 6 Ṍ

ֶ Ү╘ Ὠ  έ Ṍ Ȑ2010ȑ2-162 ж ̆ ₥̆

Ὠ Ԉ ♅ ὡ ᾳ Ю̔  

ᴁ̔ӝ Ъἷ 

 
ὡ 

 ὡ

ᴳ
 

ѐ ӊ ‍  

ѐ

╘ Ὠ  
8,000 5,000 3,000 
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ѐ ȁ ‍ ̆ Ὠ Ȃ2010 1 21 ̆

Ὠ Ԉ ὤ ѐ Ὠ ̂ ᾊ Ԉ̆Ю ľ

ѐ Ŀ̃̆ ᾊ ѝ 5000 Ъἷӝ Ȃ 2010 7 6 Ṍֶ Ү

╘ Ὠ  έ Ṍ Ȑ2010ȑ2-162 ж ̆Ὠ ♅

ὡ 5,000 Ъἷ̆ ᴳ ♅ 3,000 ЪἷȂ 

̂2̃♅ έᴇ ᾳ 

ѐ Ὠ Ὠ ♅ ⁮ᴁ₥Ԉ ὤ

Ὠ ̆ ‚ ѝ 8000 Ъἷ̆ ₥ ᾊ 5000 Ъἷ 2̆010 3

̆ н╘ Ȃѝ ᾱЭ ᵏ ̆ ѐ ╒ ȁ

̆ ᴂ ӊ ḡ ̆ ╒̆ ̆

‾ ╒ Ὠ̆ ѐ ♅ ̆ ὡ

Ὠ ̂ԈЮ ľ Ŀ̃ ᴐѝ ᴐ Ȃ ѐ ᾊ

ѝӝ 9000 Ъἷ ὲ̆ѐὨ Ԉ♅ 400 Ъἷ 5400 Ъἷ̆

  ᴿѝ 60%̕ Ԉ   3600 Ъἷӝ  ̆ ᴿѝ 40%Ȃ

̆ ѐ ᾿ ӊԈ  έ ѝ

ῆ̂Ԉ 6 30 ѝ ῆ ̃̆ б ᾊ 5000 Ъἷ ̆ 

‾ Ҳ ӎ ̆ ѐ У ‾ ‍

Ȃ έ ⁿӱн ֶ Ү╘ ӊ ה

ѐ ѝᾱ̆ה ᵏ ᵑ Ȃ 

Э ̆ ѐ ѝ ѐ Ὠ ̆

ᾊ а Ȃ Ὠ ֶ ῆ ̆Ὠ Ἴ ὡ♅

5000 ЪἷҫԈ Ȃ 

1̃ ᾳ 

ᾊ Ὠ п ̆ ᾊ 6̔000 Ъἷ̆ ӝԆ ̔

̆ў п   ᴿѝ̔ Ҵ  2760 Ъἷ̆ 46% ̕  

2580 Ъἷ̆ 43% ̕   660 Ъἷ̆ 11% Ȃ

̔ ӊ ӊ Ȃ б а Ὧ Ὧ Ȃ

2010 5 31 ̆ Ὠ ӊ 551,458.08 Ъἷ̆ ḡ 129,037.97 Ъ
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ἷ̆̓ ӊ 422,420.11 Ъἷ 2̕010 1 5 ̆ ў н╘ ὡ 487,565.61

Ъἷ̆᾿‾ 30,326.38 ЪἷȂ 

ӊȁ ȁ ȁ ӊ ѝУᴇ

̆ ӊ 36.8 Ӣἷ̆ ‚ ӊ 500 Ъ ȁ ȁ ѝ

Уᴇ ֝н Ԉ̆ ӊ ӊ ѝў ὲ̆ѐ ӊ

ľὰ Ŀ ӊ ľ ὁ ӊ Ŀȁľ ӊ Ŀ ľ

ӊ Ŀ ľ̆ὰ Ŀ ľ Ŀ ̆ ⁮

Ȃ ӊ ȁ ȁ Ԉ

̆ ұ ᾃ Ἴ Ȃ 

2̃ ᶑ б  

̂ꜛ Ю ֝н ᶑ̃ ᵏ ѐ аᴂұ

40000 Ȃ ̂ Ю ֝н̃ ὲӹ ӊ

ִἼ ѐ Ȃ б ѐ ȇԆ Ȉ

Ὧ ̆ ᵏ ᶑ Ȃ 
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ӊ ӊ ̆έ ὡ ֒Ȃ 

ұ ╟ᾃ ȁľᶑ Ŀ ȁľ ЪӢĿ ‍

Ԉ שּ ̆ ӑӨ

שּ ӊ֝н ȁ ȁ ȁ ̆

҂ ᾃὲӹέ ֒ ӊ֝н Ȃ 

4ȁӊ ᴁ 

ѐ ‚ 2010 15 Ъ ̆2011 ⁮ 40 Ъ ̆

2012 ⁮ 50 Ъ ̆2013 ⁮ 55 Ъ ̆2014

⁮ 60 Ъ ̆ ѝ ў ѮУȂ 

5ȁ ‍ б ֓ 

ҷ ᾃ̂ 2010 2014 ̃̆ ѐ ‾ ѝ

1438.56 Ъἷ̆ ᾿‾ ѝ 1046.55 Ъἷ̆ ‾ ᾿‾

‾ ᾿‾ ‍⁞ 15.98% 11.63%Ȃ ₥╟

ѝ 6.59 ̆ ╟ ѝ 8.13 Ȃ ₥ ╘ᾃ ѝ 17.69%̆

╘ᾃ ѝ 12.95%Ȃ 

ѐ ҷ ‍ б ̆ ̆

̆ Ὠ ̆έ Ȃ 

ұЭ Ὠ̆ Ԉ ̆ Ἴ

Ὠ ѝ Ὠ ̆Ὠ Ὠ 60% ȂὨ

400 Ъἷ 5,400 Ъἷ̆Ὠ ᴍ♅ 2,600 Ъ

ἷȂ ̆Ὠ ᴍ♅ 2,600 Ъἷ Ѩ ἹὨ ╟ Ȃ 

2ȁὯұľ ѐ ╘ Ὠ Ŀ  

1̃ ♅ ᴳ ᾳ 

ᴐѝ Ὠ A ♅ ѮУὨ ‚

ὡ 5,000 Ъἷ̆ Ὠ ̆ ұ Ὠ ѐ ӊ ‍ Ԉ

ѐ ȁ ‍ ̆ Ὠ Ȃ ₥̆Ὠ ὡ
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♅ Ȃ 

2̃♅ έᴇ ᾳ 

Ὠ Үֶ 2010 ү ї ֶ ̆Ὠ

ᾊ ҩ ѐ Ὠ ̂ԈЮ ľ ѐ Ŀ̃̆ ᾊ 4000

Ъἷ̆Ὠ 100%Ȃ ѐ ѝ̔ ⁸ ȁ ȁ

ȁע ӊ ȁ ȁ ȁ ֒ȁ ȁע ȁ ӊ

Ԇ ̕   ̕ ᵏ ᶕ ȁӶẏ ╘Ȃ ѐ

ҩ Ԉ שּ ̆ з ѐ ὤ ̆‫

ҩὨ שּ Ȃѝ ὁ Уּש ̆

ᴳ ̆Ὠ ᾱ ľ ѐ ╘ Ὠ Ŀ ♅

Ȃ 

ұЭ ̆Ὠ ̆Ὠ ᴍ♅

5,000 ЪἷȂ ̆Ὠ ᴍ♅ 5,000 Ъἷ Ѩ ἹὨ ╟

Ȃ 

3̃Ὧұ ‍♅ ᴍ ұ Ѩ ἹὨ ╟  

ᴐѝԈ ѝў н╘ Э Ὠ ̆ ў ѝ ӻᵏ ӻ ȁ

̆ ў ѝ ╟ ╗̆ѮὨ

₥ ұн╘ ̆ ̆ ╟ ҂ а Ȃ

ѝ ȁ א ȁ ȁ ȁ ȁҴ

שּ ѐ Ц ‍ ᵏ ╘ᴇ ӭ̆ Ԉ Ὠ̆

ȁ ȁҴ ҩ Ὠ ̆ ҩὨ

Ȃ 

ѝ Ὠ ѐ ї ╟ ╒̆ ᴂ ӊ ḡ ִ̆ ע

̆ Ὠ ╒̆ ᴂ ╘ ̆ ᴳ ̆ Ὠ

ч ў н╘ ᾴ н╘ȁ ╘н╘ ̆

Ὠ ‾ ̆Ὠ ľ ѐ ╘ Ὠ Ŀ ᴍ ♅

2,600 ЪἷԈ ľ ѐ ╘ Ὠ Ŀ ᴍ
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♅ 5,000 ЪἷὭ 7,600 Ъἷ Ѩ ἹὨ ╟ Ȃ 

♅ Ѩ ἹὨ ╟ ў ұԈЮ ̔ ӻᵏ

ȁ ╗ ̕ ӊ ̕

ᴂ ̆ ᵏ ӻ ̆Ԉ ᵏ ֓̕ ╗

̆ ֓ ᴂᴁ ḆἹ ִ□ ẏ Ԉ̆ Ὠ ўн

Ȃ 

̂ү̃ᶑ  

̆ Ὠ ѝ̔ 

1ȁ ұľ ѐ ╘ Ὠ Ŀ ̆Ὠ ᵏ

ҩӷ ‍ ̆ ӱ ᾳ  ̆ ᴂὨ ̆ ̆

ᴳ Ȃ ‚ ₥ Ю̆ ᴍ ἹὨ ╟

Ԉ ᴳ ̆ ‾ұὨ Ȃ 

2ȁ ұľ ѐ ╘ Ὠ Ŀ ̆Ὠ ӱ

Ὠ н╘ ᾳ  ̆ ὁ Уּש ̆ ‚̆

‾ұᶑ Ὠ ̆ Ὠ ♅ ‾ ̆ п‾

 Ȃע

3ȁ ұὨ ‍♅ ᴍ ұ Ѩ ἹὨ ╟ ̆

Ὠ ₥ ұн╘ ̆ Ἱ ╟ ╠ұὨ Ὠ ѐ

ї ╟ ╒̆ У ᴂὨ ӊ ḡ ̆ Ὠ Ṧḡ ╒̆

‾ұὨ ̆ ‾ұᶑ Ὠ ὤᴇ п ‾ Ȃ 

4ȁ ♅ 2010 7 6 Үֶ

2010 ҷ ֶ ̆ Үȁ Үֶ ҩ ̆ п

ֶ ῆ Ȃ 

Э ̆ ѝ ♅̔ ֒ ע

̆ ע ̆ Ὠ

ᾳȂ ♅ Ὠ ὤᴇ п ‾ Ȃ
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‍♅ ̆ Ӈ п ֶ Ѯ ̆а ѝ̆ Ὠ

ᶑ Ԇ ӝ ‍♅ Ѯ ѝȂ 

ЬȁὯұ Ԉ♅ Ἴ ὡ♅

Ү ᾳ  

̂У̃♅ Ԉ Ἴ ὡ ᾳ 

ѝ ̆ ♅ ̆ ♅ ⁮

ᴁѮ₥ Ἴ̆ Ԉ Ἴ ὡ♅ ȂὨ ұ 2009 12 18 ȁ2010

1 8 ‍⁞ Үֶ 2009 ҷ ї ֶ ȁ2010 У ї

п ֶ ҩȇὯұ ѐ Ὠ ȈȁȇὯұ

ѐ Ὠ ȈȁȇὯұ ѐ Ὠ Ȉ̆

ᾱ Ἴ ȁ ȁ ὤ ‍ ╘Ὠ ̆ ᾊ ‍

⁞ѝ 5000 Ъἷȁ3000 Ъἷȁ3000 Ъἷ̆ Ὠ ♅ ⁮ᴁ

Ὧ ᾋ ҫԈ Ȃ 

₥ Ὠ̆ Ԉ ὡ ѐ Ὠ ̂ ᾊ

̆ԈЮ ľ ѐ Ŀ̃ȁ ѐ Ὠ ̂ ᾊ ̆ԈЮ

ľ ѐ Ŀ̃ȁ ѐ Ὠ ̂ ᾊ ̆ԈЮ ľ ѐ

Ŀ̃ ‍⁞ѝ 5̆000 Ъἷȁ3,000 Ъἷȁ3000 Ъἷӝ ̆Ὥ ὡ

11,000 Ъἷӝ ̆ Ю̔ 

                                                ᴁ̔ӝ Ъἷ 

 
♅  

ὡ  
 

Ἴ ὡ  
 

ѐ Ὠ  8,000 5,000 400 

ѐ Ὠ  8,000 3,000 5,000 

ѐ Ὠ  5,000 3,000 2,000 

 21,000 11,000 7,400 

 

ԈЭ♅ ᴳ ᾳб 2010 7 6 Ṍֶ Ү╘

Ὠ  έ Ṍ Ȑ2010ȑ2-162 ж Ȃ 

Ὠ 2009 У ї п ֶᾱ ̆Ὠ ♅ ᾿ ѐ

400 Ъἷȁ5000 Ъἷȁ2000 Ъἷ‍⁞ ѐ ȁ ѐ ȁ ѐ
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̆ ѐ ȁ ѐ ᾊ ‍⁞ѝ 8000 Ъἷȁ5000 Ъἷ̆б

Ὠ ѐ чэ♅ ᶑ У ̆ Ἴ ὡЭ чэ♅

6000 ЪἷҫԈ ̕ ѐ ⁮ Ү ̆

п ֶ ῆ ̆ᾋ Ἴ ὡ♅ 5000 ЪἷҫԈ Ȃ 

2010 7 6 Ὠ Үֶ 2010 ҷ ֶ ҩ

ȇὯұԈ♅ Ἴ ὡ♅ ȈȂ 

̂ү̃ᶑ  

̆ Ὠ ѝ̆ Ԉ♅ 11,000 Ъἷ Ἴ

ὡ♅ 11,000 Ъἷ̆ бἼ ὡ У ̕

а ♅ а̕ п‾ ᾳȂ

♅ ᴳ ѝ ̆ ⁿӇ ȇ ⁿӇ

Э Ὠ ♅ ╕ Ȉ Ὧ Ȃ  

ᾱ Ү ₥ б̆ᶑ ӝ ҩἹ‍ з̆

ȇ ⁿ Э ᶑ н╘ ╕ Ȉȁȇ ⁿӇ Э Ὠ ♅

╕ ȈȁȇὨ Ȉ ̆ ᶕ Ȃ  

  

̂ԈЮ ̃ 
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̂ ̆ѝȇ ⁿ ֙ Ὠ Ὧұ ֙ Ὠ ♅ ᴳ          

ж ȈѮ ̃   

 

 

 

 

ᶑ Ԇ ӝ̂ ̃̔ __________        __________ 

                     •               

 

 

 

 

ᶑ ӝ̔ ⁿ ֙ Ὠ   

2010      
 


